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THE SUN, WEDNESDAY. JULY 31, 1912..

COTTON REACTS ON
FREE LIQUIDATION

Weaker Technical Position Re-
sulting From Elimination
of Shorts.

SOUTHWEST IS AGAIN HOT

Temperatures Above 100 De-
vrees Are Reported in Okla-
homa and Texas.

WEATHER FORECAST FOR COTTON BTATEA.
Iar North Carolina, local showers to-day

| probably to-morrow. light te moderate
srtheast and east winds,

Far south Carolina, generally falr to-day:
-morraw showers: light to modesrate north-
ast to cast winde
¥or Grorgla. falr In eanstern, local showers
n western poartion to-day; te-mrorow show.
light to variable winds,

Fol Alabama, Mizsissipp! and Loulslana.
a4l ahowers to-day and te-maorrow; light
ariable winds

For eastern Texas, fair to-day and te-mer-
‘ow in southern, local showers In nerthern
portion; not quite so warm to-day in morth-
crn portlon: moderate moutherly winds on
he east.

For western Texas,
«hamers in northeast
falr

For Arkansas, loca!
i abably te-meorrow

For Tennessee. loea! showers to-day and
L merrow.

For Kentucky, 'ocal shawers te.day;
merrow falr tn norithern,
='n portlon

fair to-davw,
portion;

except
to-morrow

showers to-day and

to-
showers in south-

Cotton had a reaction vesterday which
vitended from 43 to 4@ pomnta from the
nigh level reached on Mondayv's excited
nilge, when it looked as if the lnst of the
t1g shorts had tinished covering. Bulls
then seized the opportunity to take down
ilg profits on enormous lines of ocotton
accumulated during the bopm that has
ueen proceeding almost without interrup-
tlon since July 1, when the advance started
after the publication of the last, bureau
report on the condition of the ciop., The
advance in that time has extended a little
over 180 points, or 88 & bale. During prac-
feally the entire rise there has been more
or less scarcity of contracts, due largely
‘o the absorption by Liverpool for straddle
account, and as bulls also were buying
1o accumulate there were occasional periods
when the absence of selling pressure was
wutely felt. All this was changed on Mon-
&y, however, when the big shorts made
« frantiv rush to cover, and the bulls poured
cotton into the pit in tens of thoudands
! bales.  This undoubtedly has relieved
he technical situation and it remams to be
=+¢n how long it will take the distributed
hoidings to find a lodging place

I'he weakneas yvesterday came inthe face
of some very bullish crop news, with Texas
reporting temperatures of 100 to 111 de-
srees at thirty-ive stutions, while Okla-
tome showed temperaturea from 100 to 110
iegrees. Cordill’s messages also were bull-
=h, and some of the amaller fr¥ and newly
converted bulls were inclined to buy as a
tesult of these pessimistic advices. Just
the technical position, when it was
strong, was largely responsible for the
advance, no matter whether the news was
zood or bad, so the weakness which has
come as a result of the reversed position
hrought about declines in the face of bullish
newsa,

Just at present the market ix in a very
uncertain state. The crop undoubrediy
has improved in the Eastern beit in the last
ten days whether the Gorvernment reporta
~bow deterioration or not. Texas and
Oklahoma have suffered somewhat as a
resultof the drought, but experienced cotton
men know that if good rains come within
the next week or ten days the prediction
of bumper vields will be renewed. One
of the worst droughts Texaseverexperienced
came in 1900 and the cotton was reported
wilted and practically burned up by the
not “winds. Widespread raines for ten davs
tollowing the Galveston storm, with a late,
vpen autumn, resulted in Texas producing
‘e biggest crop ever grown up to that
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THE GRAIN MARKETS

Wheat Reactionary en Large Re-
ceipts and Faverable Weather
—=Farther Ezpert Business Is
Reported.

Wheat was reactionary except for the
duly option. But the decline was only
fractional. It was a case of heavy receipts
and favorable weather. The bulls were
more cautious and disposed to take profits.
Commission houses were heavy nellers.
They did not like the heavy receipta In
the Southwest, which are running twice na
large an a year ago. The total Interior
movement was 1,204,000 bushels, which
edmpares with 1,125,000 lnst week and 1,323«
000 last year. It was clear and cooler in
the Northwest. Every day removes the
crop further from danger of rust or storms.
A large crop is masured, even though ultra-
saneuine predictions are not realized.

But wheat steadied during the afternoon
on covering of local shorts. 1t wans felt
that the market hind re aoched 8 point where
resistance could logically be axpected.
Black rust reports still continue and whent
Is being cut green in some recions. Then,
too, there is the export demand which In
atimulated by low prices.” Sales of 200,000
bushels were reported. The visible supply
figures were bujlinh. For America the de-
crease was 058,000 bushels, which com-
pares with an increase last vear of 8,879,000
bushels. The world's visible shows a
falling off of 1,776,000 bushels, as compared
with an increase of 6,679,000 last year. The
cables were generallv hullish, liverpool
closing !¢ to ';d. higher as a rule. Paris
was ', to 3%c. up for the day. Antwerp
was unchanged to Yic, up. Buenoa Ayres
was unchanged. Berlin came ',c¢. lower
and Budapest 1'5c. decline. Deapite these
ofisetting influences the prevailing trend
of the market was« lower.

Corn sympathized with wheat, closing
cenerally lower. Weather advices were
more bearish. Rains were reported where
needed in Oklahoma and Kansas. Hapid
growth s being made in Ilinois. Rut
temperatures are stlll high in the Bouthwest.
Moreover, statistics are bullish. The visible
supply showed a decreanse of 1,233,000 bushels,
which compares with 234,000 last year.
The primary receipts were 261,000 bush.,
as againat 134,000 last week and 508,000
last year. The cables were reactionary,
Liverpool closing 'Jd. to "yd. lower. DBuenos
Ayres opened !ic. off.

Oats made a new low level for the Sep-
tember option, though July was firmer on
short covering. There was pressure of
new crop, the country movement incregsing.
Primary receipts were 332,000 bush., as
compared with 312,000 last week and 1,-
080,000 last year. The visible supply showed
a falling off of 1.080.000 bush., as against
247,000 in 1M1,

Wheat on the spot was firm. Closing
prices . 0. b. afloat for axport, rail basis
No. 2 red to arrive, 81.11'y: No. 1 northern
spring, $1.15°, No. 2 hard winter, $1.01°,.
No. 1 northern Manitoba spot, $1.17. Bales
were 320,000 bush. for export. Corn was
strong. No. 2, 81'%c. Oats were lower
standards, #0c.: No. ? white, 80';c. Rye
quoted No.2, 76c. c.i. 1. Buffalo, car lots.
State, Pennsylvania and Jersey ¢ i. f New
York, nominal. Barley nominal.

Pricgs were as follows:
o.pen—ll h- Low. Clos. Prev

ng. est.

5 wl heat: est ll'g“ (;lﬂi\?
W isenios : mhy
Seplember . W01y 101 ™ 10 101 by
December. » . I(I!: 1.1

Cuicaco, July 30 —Prices were as fol-
lows :

t.me,

Spot markets are beginning to show
vonsiderable irregularity This is largely
+ansed by the approach of the season for
‘he marketing of new cotton. Houston
and New Orleans both showed declines
esterday, although Galveston and Augusta
made advances.

Futures closed steady, with prices 28 to 32
noints lower. Estimated sales, 400,000 bales.
'rices were as follows:

Open - Ht’l- Low. Clos- Prev.

n est.  est. |nﬁ close

eloher .18 1300 12791 12 18.08

Iweeember. .. L1814 1346 1280 12 B4 1312

January.. 310 13,00 1295 1277 130w

Futures in New Orleans were as fol-
1nwe :

Open: High- Low. Clas. Prev,

Ing Lald est. Ing. close.

Lietoher 1320 1350 1287 1208 18 22

wecemher 18.24 1324 12 1200 1324

January 13186 132 1284 1302 B.27

Spot cotton here was 0 points lower,

#' 1310 uplands. New York certificated
stock, 80,511 dales, againat 81,107 laat year.
Bouthern spot markets irregular, ’s higher
to 518 lower. Galveston, 11 5-18; New Or-
lrane, 15%: Savannah, 12';: Houston, 135-18;
Memphws, 13! Augusta, 13",

leceipts and stocks ut leading polints,
with comparisons, as follows
Receiols 1011, Stocks 1911
.alveston .., Al L1y 24AM 3855
“ew (irieans. 972 01 Mgl 250M
~avannpah... 1K1 a ", 12,064
S LONSION,., ar LTS w1200
vMemphls.... L2 21 108 24862
Augusta.. 187 wWwms 2808
Port receipte, 1,901 bales, agamnst 2,817
last wvear. Exports, 410. Total for the
segaon, 10338919, agalnst 7,428,178 last
vear.
Fstimated
receipts  Last Last
1o diy weel. year
“ew Orieans .. 700 w 1 i

Tiverpool apot cotton was in moderate
demand, unchanged at 7.53d. for American
middling on sales of %000 bales. Futures
upened about ', peints up and closed 8

noints down.  I'rices were as follows,
Open- High- Low- Clos- Prev.
g, est.  est ing. close.
July-Atgust 7.2 7 Mg 722 'l'.ﬁ .0
R I LT T
Jan "ol [ LY o o
Aareh-April.. 68z 6 682 802 6.8
Fleven A. M. bids to Liverpool July,
g1 Ogtober, 12.98; Decewber, 18,01,
1eading bhuyers Mitchell, McEnany,

Riordan, Hutton, Cone, Freemam, Oifford.
Teading sellers: (iu Moens, Martin, Roths-
«hlid, Lehman, Hopkins, Dwight,

(OTTON NOTER,

Cordill wirsd from Fort Worth, Tex.-
") esterday was the hottest day ever reached
In dnly in Fort Worth, temperature reaching
110 degreas.  Gainesville, 116 degresa. ‘T'o-
day promises to he very hot. RBlight hot
wind<. Thirtv-five stations in Texus show
‘amperatures of 100 to 111"

lerrell, Tex., wired: “Conditions north
"evan excellent. Hot winds last two days
4 now ne«iling rain. Conditiona not so
e Oklahoma,  Crop spotted and plant
tather amal!

“heflield, Ala , wired.  “Weather perfeot.
! ""l'n ha made splendid growth since last
fnodave

Iverpool caited . “Bupsau sxpected very

wh, but present murket entirely speoi-
e We are ut dangerous prices. Muav
v igher, but we adyvise caution  ‘Twenty-
r hours rain in Tesas will break the
that very gajekly ¢

‘nother Liverpool cable  "Market has

colined i oconseqguence of hearish hoises

*Mng to depress prices Sentiment be-

ngmore bearish, fearing South selling

Prownwaood, Tey | wired Crop an Cole

i. A "uul !tlru\ln“rmmluul detenorating
“ sl ai enliiey sloppesl grow

ba and shedding every suigre 1 niees

froget ran the crop will be very short

“miperal ires going over 1 Some spota,

Open High- Low. Clos- Prev
Wheat: log. est. o<t Ing. Close
Juty, Nt il e, e an,
September B Bl WYy MY, My
December. g lg WAy W, MV, wRYy,
ll:_):.'.. Wty ' 100% W3, Wiy 100,
orn.
tem| -lg W
Tcembor’. . gAY M 8 I
2‘1, Shy Ondy 07l DN LA
.
Jaly... .. A7 A8, ARty any
September - oy 3 iy
Deccember Aoy Ay By B4y Ny
May -l Mty 6Ty 3T,
OTHER MARKETS.
Open- High- Low- Olose Mrey
Wheat ing eat.  est,  Ing. Close
Minn. Sept. 94, ®
llec 08 .l
Duluth \;-p! ] .,
-
dur) Sept . Mty iy
Winnipeg ?,wl Wy oy
e
Toledeo Rept 108! 108*
e 11000 1108
Kan. City July. B, N7y
Nepi.. RRl 1y sl
St Louls.. Sept, @7y ™
b s Dec . 98'y 98!,
! .. Corn:
Kan. Clty. Sepl.. 856% -4 84
:.N‘I"_}Amll. Nept. 88lz @4,
8y
Duluth. . . Sept.188'y 1M’
Clover:
Tl:)ll‘n, Oect... 90 M|2'; v 0 980
L1°H
Wienipeg Oct.. 38}y 304 33's 38's 35,
The grain movement was as follows:

New York:
Flour. Wheat, Corn. Oats
Recelpts 22,000 35000 1000 8000

Rye. Barley
.00
Sh[:m'u.li.m 9.000

Chicago:
nm»:u'.‘nm 442,000 149,000 183,000 10.000 14,000
Exports.. 35,000 264,000 204.000 159 .000 1.000

The Northwestern wheat receipts were
as follows:

Yesterday. Last week. 1011, 1910

Duluth (cars). ... 4 20 123 L&)
Mioneapolls ... .71 [ i1 1 150
Totals. ...... .7 19 s 215

Among the sellers of wheat were Bart-
lett, Frazier Company, Y.ogan & Dryvan,
Tamson, Ware & Leland, Finley Barrell &
Co. and 8, B. Chapin & Co. Traders did
mont of the buving.

‘The following cablegram is from Ger-
many. The proapects of the wheat crop in
soutnern Russia are generally favorabie,
but offerings from there ure very light. The
Eurupean continent invisible supply is very
small and the visiblg supply is alse very
semall

Chicago—Weather in the Northwest gen-
erally favorable. Cash demand here rather
nuiet, with our prices generally above an
export busis. While the market will he more
or less governed by the news from the North-
weat, atill we think rust reports are largely
exaggerated and confined to local sections.
We think yesterday's Iate advance, which
wia due to covering by shorta, was overdone
and advise ealea on any hard spota.

Corn—Weatber throughout the corn beit.
generally more favorable, being somewhat
oooler in the Bouthwest. . There satill re.
mains a lack of precipitation in parts where
needed. The cash demand here Is rather
quiet and the eountry ahows some disposi-
tion to sell. On any further advance in the
deferred futures we advise taking profits

Flour was firm with a moderate Inquipy
Bpring—Clears, $4.70@84.90; patents, §5.304a
$5.76, Kansas eirhights, 8S4.00885. Hye
flour, $4.20@84.75.

MISCELLANEQOUS MARKETS.

Coffee Still Under Pressure—Brasil
Reported Selling——Feoreign Ca-
hiles Disappeinting.

Coffes was still under presasure, though
the net losses were smaller. Some sald the
selling was by cotton houses for short ac-
count. But this was not the general im-
It & apparent that the failure
of the country to respond causes tired
liguidation. Some people fhought that
this might he for Brazil sseount. In fact
the name of a promineat NHantos commis-
sarivc was nentioned. Hut Brazil cables
were steady aad primary receipta light,
¥irm offers were not materially changed,
which hardly indicated weakmess in the
primary market. The demand for spot
coffes was still moderats and prices nomi-
nal. Foreign cahles were disappointing

Coffes on tha spot was quiet; Rjo No. 7,
14%¢.  Futures olosed steudy and 1| to
points  lower Sules were 62,750 hags.
Havre waus 1 to 1y fr. lower. Hamburg was
‘s to ' plg. lower Rio was unchanged,
receipta were 10,000 hags, against 15,000 last
YOAF: S1OOK, YUI,M0 DRES, AEBINet 247 a0
last year. Santos was unchanged: re.
valptas wers 10k hage, agalnst 41,00 |ast

vear, stock, 1Lans o Lage, #gainst | G0 e
-

last year. Bao Paulo reoceipts were 13,000
bags, agailnet 44,000 last year, Jundiahy
receipta were 13,000 bage, agalnst 45,100

last year. Prices were as follows
= Sales. Highest. Lowest.  Closing.

March. T60 1380 1325 13200130
May.. 22000 13 8T 1379 1 31835
Sdune ., M 1387 48 3T 19 84413.85
September. . ..122% 13.05 1295 12.9413.00
ecember.....2000 13.23 13 13 15.19«13.20
Provisioxs.~lard was firm: prime

Western, $10.00; refined Continent, $11.10,
Pork was firm: mess, $20.25@820.60. Beef
was firm; packet, $18.500:817.50. DBuiter—
Creamery extras, 27a2i'ye.. fNrats, 25%a
MYe. Chessa--Ntate, whole milk, colored,
16!5c..  white, 13'§@15l,0, Eggs--Fresh
mathered extras, 21a2dc., firsts, 20622,
Chicago. July 30.-“The volume of tradein
provisions was only falr and most of the
changes In price from yesterday weres a
little lower. Pork for September and October
chowed the most weakness on scattered
long selling. One of the larger packers
was credited with support of September
and October ribe. A large Western pucker
led in the selling of January riba. Shorta
were the principal buyers of lnrd. The
closing was quiet. Cash trade remains slow,
Hogs were in liberal supply and that mnrket
a little lower.® Prices were as follows:

Urﬂl- High- Low- Clos- Prev
Lard: ng. eal, eat.  Ing Cloge.
L T L. 1n8s o7y
?I.... 10.18-214 10.78 1072 W78 10 775
Oct,, . 10.80-213 10 8715 1080 10 R0 10 82\,
Dee. . 10,58 105 108 105 1050
J.ﬂlix .. 10.45 1045 1046 1045 10 .42'4
L]
July. 10 85 1065 1060 1080 1082
Rent 10.62'5 106214 10.62'5 10 62'4 10.62';
Oct. .. 1080 ' 1080 1080 1080 108)
J.‘l' & LN "8 27y N0 9 %0
ork:
July. ... W05 1807y
Nept 1B 27'5-5 18 3715 191705 18 175 18 201,
Oct., N LE ] 1985 1896 18 .27'g 18.82'
Jan 18 70 18956 1882'4 1585 18 07y

Svaar.—Raw was firm;
testa, 4.000. muscovados &0 test, 3.55¢.
fined was quiet: granulated, 5.100

NAval Stomrps.-—-Spirita of turpentine,
@' c. Common to good strained rosin,
9845

centrifugal %
Re-

THE CURB MARKET.

The curb was more active yesterday and |
trading showed a slight increase in volume.
The features of the market were the ad-
vances in Tobacco and Standard 0il sub-
sidiary f{ssuen, Nine thousand shares of
British-American sold at 22°,, as against
the 21° of Monday's closing. United Cigar
Stores, old stock, sold up to a new high
level of 208, an increase of 7 points over
the low of Monday. Standard Oil of New
Jersey made a new ligh record at 407,
closing at 400. Standard 0il of Kansas
was also a feature, selling up to 425, af in-
crease of 80 points over Monday's close.
Trading in mining stocks showed no im-
provement. (ireene Cananea closed at 10',,
Giroux at 47; and Mason Valley at 13a',,
El Paso Consolidated was heavy, 800 shures

g

REPORT SHOWS |
INCREASED EARNINGS

Figures for Quarter FEnded
June 30 Are 87,275,287
Greater.

]

LESS THAN LAST YEAR

No Deficit as in First Three
Months of 1912—Sur-
plus Instead.

Following the mesting of the directors
of the United States BSteel Corporation
yesterday the quarterly report for the
wocond quarter, ended June 30, was made
public. The increase in enrnings of #7,-
275,287 over the figures for the previous
quarier, making the earnings for the quar-
ter just ended 825,102,263, though thir much
inerease had been looked for, was received
favorably,

The $25,102,285 earnings for this quarter
compares with earnings of $28,108,520 for
the similar quarter last year. The amount
charged off for depreciation nnd replace-
ment [unds and for sinking fund on the
bonds of the subsidiary corporations in
the current report was $5,075,119, an increase
of 926873 over the report for the frst
quarter this year.

Justend of the deficit of $8.202,134 which
wus shown in the report for the first quarter
this year, the present report rRhows a surplus
of 84,483 after deduction of Interest and
dividend charges. The unflilled tonnage
at the end of the quarter waa 5,507,248 tons,
us compared with 5,304,841 on March 31

The meesting of the directors yesterday
was the first meeting that J. P. Morgan
hus attended since his return from abroad.
Yesterday was the first day he was down-
town at his office.

The report in detafl follows:

PARNINGS. Nalance of
|'.nrnln{;[

April 1912 crvianibre R $7.508.2
May, 1912 SIETIENFALENS . HN4A A7
June, 1012 . LR )

Towal earnings after deducting all
expenses incldent worenunn-. fn-
cinding thuse for ordinary repairs
and maintenance of plaats and in-
terest on of the subsldiary
companies . . . ... e

Less char ges and allowances

for depreciation, vie.:
Sinking funds on bonds of
subsidiary companies and

$25.102.263

depreciation and extraor-

GOSSIP OF WALL STREET.
Dy L. & W, and C. P, R.

Delaware, Lackawanna and Western, (he
richest railroad in the ' nited States from
the standpoint of percentage of earnings
and dividend payments, and Canadian
Paciflo, the richest company in Canada,
both reportad gross and net sarnings for
June and the fisoal year vesterday. The
reports were 1aus striking contrast as
ars the conditions nnder which railroads
are operated above the border and helow.
HBoth showed gains for June, but while
Tackawanna gained $42,000 gross and $147,-
000 net, Canadian Pacific reported in-
creases of 81,814,000 and $822,000 in gross
and net respectively. For the fiscal year
the contrast was much more striking.
Tackawanna lost 455,000 gross and $2,049, -
oo met as compared with the previous year
Canadian Paciflo gained $10,152,000 gross
and $8,598,000 net. The Canadian railroads
have not encountered the difioulties in the
shapo of rate regulation and labor troubles
that pester the roada in the Rtates

Sale of Lake Shore Stock.

Bales of Lake Bhore stock are as infre-
auent as those of any other railroad sccurity.
The minority stockholders ching to  their
holdings with extreme tenacity, and since
tha arrangements for the merger of the
company with the New York Central ap-
pear to think the stock worth much more
than the high pricea quoted. On the Stook
Exchange vesterday thers ocourred a sale
of ten shares. The price was 470, 25 pointa
lower than that on the last previous sale, on
April 1%, when the high record price of 495
was established. In Janunary there wuas &
sale of @ small lot at 450. Last year the
prevailing price was 100 points lower.

The Cry for a Leader.

Another broierage house is out with the
complaint that Wall Street lacks a leader.
“What Wall Street necds,” it says, "is a
leuder. It has everything else necossary
to & big market. There are good crops,
now &o far along that nothing short of &
convulsion of nature will seriously inter-
fere with the yield, there is abundant
money, there are big earnings on the part
of railroad, industrial and copper producing
companies, there is expanding business
in mercantile lines~—-there s practically
everything except a leader.  If Morgan or
Ream or Perkins or Baker were to take the
lead it looks as if the buying power of the
country to take stocks ywere almost un-
limited

The Singular \’.Ilr of the Publie,

Another of the big commission houses
ponders over the difficulty of arousing the
public. *Politics is of less interest than the
I*thargy of the public,” it saye. “How to
wake that public up to an Interest in the
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e e e —

livery. Business conditions ull over the
country appear to be sound. and there 13
no reason why the improvement rhould
not continue. Excellent crop reports 67
course have done more toward restoring
confidence than anything else. "

THE PHILADELPHIA MARKET.

PHILADELPHIA, July 30.—Trading on the
exchange here was light. General Asphalt
declined ', and Lehigh Valley Transit
wdvanced ’;, these being the only price
changes worthy of mention. Bonds dull
and steady. The summary

Open- High- In:l- y

stock market before September 1 is a prob-
lem that Wall Street is seeking to solve. If
the public won't come inona rising market
with everybody shouting at the top of his |
voice about the prosperity that lies just
ahead, what will it come in on? ‘The atti- |
tude of the public is distinctly annoying !
It seems to regard the prosperity shouters
in the light of barkers for a circus side show |
of doubtful interest. Perhaps if the smide |
show were 1o collapse it might rush to the |
rescue apd salvage a few things fur itsell :

H

1

|

|

Urgent Preparations for Harveat. .

Sounds of the stir in the conntry that the |
great crops expected ure hringing about i
ure beginning 1o bhe heard (rom all parts. {
The call for men comes from the Wear, |
Every county in North Dakota along the
lines of the Great Northern and Northern
Pacifie is daily seading nrgent telegrams (o t
Minneapolis and St Paul for men to be
found and sgnt out into the felds. Agri-'
cultural machinery is being sent out to the
big felds by express on urgent telegraph |
orders, Even down to the seeming!y small !
matter of binder twine the ery ol demand
has gone, and the Larm implement mann-
facturers and others who supply it are in
hard straiis to meet the calls on them
One of the heads of the industry in the
Northnest predicts a serious shortgees in
this commodity, a shortuge ol 50000000
pounds of twine in the Northwest alons
Eastern manufacturers of twine have been
predicting  shortage right along k. 4, I
Fairfleld of Minneapolis estitiates  that
twine will only bind this vear three-fifths !
a8 much as last, as the grain 1« much more |
e avy

|
|

Increase in B, R, and . Dividend,

The directors of the Bufulo, Hochesier
and Pittsburg, a railroad compuny whose
stock is so closely held that it is sometinies
spoken of as a privately owned road, de-
clared yesterday o =emi-annual dividend ol
2 per cent. on the common stock, placing
the stock on @ 8 per cent. per annum basis,
as compared with & per cent. last vear.
The company is one of few railrogd com-
panies abla to increase its dividend this
veur.  In recent years its dividend record
has been as follows: 1011, O per cent ; 1910
and 1909, 4 per cent.; 1908, 4', per cent.;

1107, 5l per cent.

New Deere Preferred Stock.

A\ sindicate headed by White, Weld & Co.
and Kissel, Kinuicut & Co. has been formed
to bring ont an issue of $10,000,000 7 per cont
preferred stock of Deere & Co, the gianu-
facturer of agricultural implementa which
18 the most active competitor of the Inter-
national Harvester Company. Proveeds
from the sale of the stock will be used to
reimburse the comnpany for expenditures
for improvements and bettermenis. Terms
of the stock offering will probably be an-
nounced to-day or to-morrow,

Standard Ol of Kansas.

LEvery now and then one of the former
Rtandard 0Oil subsidiaries or one ol the
offspr ing of the Tobaveo corporation that
had never belore attracted particular
public at tention has a sudden and usuaily
enormous advance in price on the curh. 1t
was Btandard Oil's turn yesterdsy, und the
Standard Qil of Kansas was the subject
of the rise. It jumped 80 points vesterday
to 423, There were reports that were
given credence by the traders that the com-
pany would shortly divide a large surplus
among the stockholders in the form of a
carh or stock dividend. ‘Tha last official
figure supplied by the company was in 1008,
when ite earninugs for the vear wers fu74 -
844, or 97 per cent, of its gipital of §1,000,000
It in believed that the company hus lost
nothing in rate of yecarly carnings since
then. The Standurd of Kansas was not
the only one time subsidiary whose pros-
perity  was  prominent  vesterday. The
Stundard Ol of California stockholders
were meeting yesterday to authorize in-
credse  of  capital  from  $25,000,000 (o
$50,000,1600

‘The Steel Report,

Sonie Lime before dlie favorable report
of the Steel Corporation waes publjshed
vesterday Charles A. Schwab, president
of the lethlehem Steel Corporation, had
this 1o say

“The plunts of the Kethilehem Nteel Cor-
poration are operaling to full capuecity
We have heen compelled 1o decline a great
amount of business owing o the con-
gested condition ol the wills, In certain
products we have suflicient husiness on the
books to assure wctivity until February
or March of next year  Of course a large
percenta ge of the tonnage on the bhooks
of the steel compapies was taken st very
low prices, and it will be seversl months
belore this low priced material can bhe
worked off the hooks  Hut in the last
aquarter of the currant yesr the margin
of profit on steel deliversd will be much
wider than it is at present  lLarge pre-
pbiiinn wie being pald tor corntaln »tesl
products, but the mills are »o congested

T
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Chicago, Burlington & Quiney

RallroadCompany

Beovar Extansion Four Per Cont. Bands
Du2 February 1, 1922

NOTICE 18 HEREBY GIVEN THAT In pare:-
ance of the Trust Agreement dated December 1.
| 1881, by and beiween the Chicago. Burlingten &
| Quiney Rallroad Company and The New Eag
land Trust Company, the fellewiag Den-
ver Exteasion Four Per (eat. Bondy due
February 1, 1933, of shid Railread Oom-
pany, Issued under sald trust*agreement. bave
been drawn for paymeat, vis.:

SANE. A% MilieE. B W 9 '5F, | Onebundred and tweaty-three (123) boads
17 Amn Rys. .. 4 “ LR for 81,000 each, numbers
|'~'; i-\.llint"l"lf {;l‘"':lt' ﬂ.‘i :-‘il‘t 149 1017 ITHS X788 4213 AW @128 T4
4% chinges ¢ M 1 151 1050 1867 2704 422 W00 812 TiMi
a0 Con ‘Trae of N J 76! w » : " = e
Bl kean o B R RR R
A Gen Aspl weesss a8l = 212 - 3 i
.“n :v --1:1:: Tel pf M u F 271198 2000 % 2040 4201 BNO2 ATRL
e e g < a4 (S04 | "Mt 1205 2000 2085 4271 8903 6807
7 lahigh Nav, LWy Wy, o . ot -
11 fehigh Nav eits | oTg 10 g ;s 130 412 010 6950
122 Lehigh Valley L] LAY RIL b 4840 6127 6868
ww Lehigh ValTran.. 14 15 T T G114l 83N
25 IR SL I 58 142 M1 sl T
“5 Tenn Sait Mig iy | 616 1308 3878 5100 €183 7008 M
20 Penn Nteel pt Wilg | e 1310 2657 3830 G181 €277 0%
1 Flte Ml 70 154 2600 UGAT  BI4 628 7013
243 Phili Flec, T (M 1o 2781 3eS M3l 6SH 7o
VIO PullaRapTr ofts... 267  28iy B84 ITAT 2747 3851 561 431 TIW
2us Neadiug i Mat TRt o g o Sha 1000 1771 2709 4o8s  M18 60 TIN0
S10 “I'ono- i
170 1‘nr:muh Min.. 61510 r-.l::le g 6 15-16 | And twenty-five (325 bends for 8100 each
22 Unlon Traetion, .. 518, 5% Sl 017, humbers
U85 Tulted Gas Jmip.. B8, RNy MY HAS pqy pra4 0331 O3 0428 0802 OLIAD 1404 -
-2y el W s 0% 0% 019 0141 0477 0838 0697 0808 OIIST OIT:
TR arwlcklronster] 10"y lu:. W, 10'g 0125 0142 02 0820 Ow0l 0988 01341 OLTY
PR T o T
A: -3 . The bonds bearing the above numbers will he
19 YorkQuiwiyg: _'u, " = purchased at par by the payment of the princi-
BOXDS | pal sum thereof. ou preseniation and delivery
oo Allegheny 4« W0r, w0 gl of the same 1o tie undersigned tiustee, at fis
s LakeSupinebs. ... W 7% o a 135 Devonshire Street, on the First dev
ey Palle i e Tl et YB ef Awgust, 1913, from which date Inter
1) Phijlod Keaddebds 1140, 1144, 110'; 111 | on sald bends will cease in conformity wiih
o g ‘“""‘“'7" b u"' ‘;;: W ‘:ﬁ'n |Ui"| | he terms of the trus: agreement.
AN Spun-Am lron o {1
o St i it sens aos v, s The New England Trust Compahy,
He §nited 1ty lovis | M L1} LXK .!

THE CHICAGO MARKET.

CHicauwo, July 30, =While interest in the
marke! continues narrow prices as a tile
showed an improvement. National His.
CUll commoen was B conspiegous leature,

Seurs-Roebuck, Swift & Co. and the Aweri-
van Can issues displayed firmuness. The
bond market was a fraction easier Ihe
SUMMAry

THE MONTREAL MARKET.

Bld Asked.
Bank of Monireal ciieadad) W 0
Canada Cement, : ARy o 'y
Cruaue Cement e ’ w w'y
 anadian Locomotive . . ..., 'y W
Crown Weserve . . S L0
Detrott United Raliway ... . ... FAPRT |
Dominlon Sleel Corporations LM LY
Domiolon Textle 5 [ wits
[.aurentide l'ﬂ'“flllr 1™ 1]
Mesican Light Power 3 ui
Montrcal Light, Heat & Power.. 2/ e
Novo Scotla Sieel & Coal. . . wi 1 1]
Ogivie rlour Mills, ........... PR | 1 |
Queber Kallway, Light & Power M, W
Hichelleu & Ontario Nav Co... ity 117,
Itlo de Janelro Light & Power 148'y 148y,
::na‘. Y A ,mu i\:ll'
shawinigan....... 0,
orontlo ‘nlml Rallway................0142 1421,
'Innipeg Stireet Rallway R 200

B. R. & P. BOOSTS DIVIDEND.

President Neenam Sarys [Past Year
Was Heat in Rallroad’s Career.

lrirectors of the Buffale, Rocllester and
Pittsburg Rallway Company resterday
voted an increase in the semi-aunual divi-
dend on the commmon stock from 2%, 1o 3
per cent. ‘I'he regular seml-annunl divi-
dend of 3 per cent. on the preferred stock
wns dednred.

President Noonan of the road said that
the company had made the best shawing
in its history this year. Urnss revenue in-
reoused 308 pur cent. to BIOA21 054, Net
income showed the larger percentage of fn-
cronse of 148 per cent. to 81,770,800, This
wis done in spite of increased expenditure
for maintenance and equipment

Standardising the Alr Brake,

OMcers ot the New York Air lirake Com-
pany sand of the Westinzhouse Compan®
sild vesterday that if negotintions that ure
under way are suocessiul the New York Ate
Yirake Company will seon obtuin & Heans
for manufacturing under sll the patent«
held by the Westinghouse Company  Fither
vompany will thereafter be able to many
facture under patents held by the other
This will facilitate uniformity of standurd
air prake equipment on the ruilroads

Appraisals of Breokiyn Estates.
The State tax appraisals of the follow

Ketoham in Brooklyn
Jacob W

which goes to the widowed daughter
Johm ¥ Urane, 8147 a0, all of whieh,

copt 81,000 which goes to the Jewe

goes to widow uwnd duughter
Mis Amelie Reldper, $100,0m,

relling at 100. Trunsactions in detail in| ginary replacement fumds $3.075.119

the market vesterday were ga follows mgklgwn(‘d-nnl" i

Sales, nt?-:" “l!flh. ':2‘.' '|r!'."" ;llhn Ronﬂl( viz.: p— |
900 Allied Sec ... .. 87 ' M AT W G e b |
f000 British=Am Tob , 22'y 231, 20% 217, honds In sink- _’ |
4000 Brit-Am Tobris 9, B K Ing funds 8Han k0

280 B ¥ Goodrich W, ™I WREAR L aen
200 Blg Four o " “n
2000 Butie-New York . y | A 17g nsrtr.‘nl-':-‘n}: ok apssa g SIS 429204

100 Rraden Copper i ) 7 7 TaRUC N AR SRR KDY €

0 C O D Cons. . 1 o 12 1 i Steel Corporation bonds outstanding \ l:-.?ll:l_ll

W Con Rubber Tire . 13 1 1 m o ﬂqhbr;' e feig . M1

e y Cop... 2V n 2 i) Dividen or the quarter on

el ey P : : " *1 “sincks of the United States

100 Dia Black Butte .. & ] L} ] Sieel Corporstion, vis.:

800 Fl Paso. . A0 e 10 100 " Preterred, 15, per cent.. $5,304 910

240 Ely Con a7 TM 72 T2 Common, 11§ per cent, aamim
309 Florence ... 1032 1)-%2 11-82 ||-1:i - A2 u..l‘_.u_n
"‘: ‘Zi"'“" :'l".'."" ".':' Wiy ""f‘ Wiy ) Surplus for the quarter $36,483
s e S 2 4% - B4 U"NFILLED ORDERS ON HAND

10 Jumbo Exten " a “ a (Juue 0w 5807345 tons,
40 Kayser L1 ] L] ) [

170 Kayser pf 110 Ho'Yy 10 1y |

110 s Rose AT P LR THE BOSTON MARKET.

415 Manhattan Sbirt. 58 o My | - =

25 Manhat Shirt pf. 1, oty Wiy W'y | 2 i .~ :

20 McKDSMinCo., 1% 1y 1% 1% ' insion, J‘]‘“ iw ll:.ltu‘,l:"l ““”_!."

100 Mason \alley 13, 1 1Y, 1V market was dull bat steady, with no sig- |
100 Motherlode .. o 1 1 1 hiticant price chunges. Lake was the most |
1200 Manhattan Tran . 2 * 11e-16 2 |uctive and closed a fraction better and |

85 Marconl of Am By Ny K » Amalgamated s up % The zine jssues
40 Mays Ol 27 i} 7 o were easier, Butte and Superior losing a
300 Ohio Copper i 1518 "4 1518 point Shannon holds steady around 175 |

110 Pettibone Ml pt i, oty w0ty In the industrial department  American |
1200 Pacific Smelters TA Toar T | Agricultural Chemical was steady, up ', |
! 10k J Reynolds n W W Lwhile United Fruit sold off a point on odd |
| o Siver King Cons 1 i3 1 1 1ot transactions. Pails were steady  The
| 1w SS hresge WA W summury
BTt S T P Ofes- Mtk 1ons O
- . ‘ '] 2 4] Dhjes ] »
165 Stand Ol of Kan 340 130 Adveniu:e 8y 3 |
L 1, 65 Algumah . el
lm -g::::rsm of NJ. 3w : W8 Amalgamatcd Sly .,0: |
af T A % | 0 Am Zlne . 200y EL

45 Tono Min of Nev. 6y ¢ Apaconda A M
1200 Tonopah Exten . 29-18 a0 .:rll l‘inn T . o
i Tonopah Merger. 19, 1 Aruold 1

226 United Clgar Strs 288 130 os kLot o
2000 U'nl C Stof Am wi &', ’ 3107 Butte & Sup 507,

75 UniC Stof Ampf 1200y 120' 120 120 .n; xja} : i\'rl: _3‘.'.-.

S U S Light & Heat 871, w7! ATy BTy | Cal ec 320 :
22m Wettlaufer 38 o 52 ';' :.;"';;“h‘il 5$ ' ;;: " |
600 Weat End Ext i ] Bl n k1] 15 Copper Range 57 5 |

400 Yukon Gold e 1518 g 31518 P 2.:‘: =':|= I\l‘l'a:' |:.'-¢ 'g:,-
BONDS. 195 Frankiin. it i
$11000 New York Clty 4}4100% 10074 100% 1007, 1:3 :ilrl.t:‘uhi u?"- i:'lﬂ ’
16000 N Y Teledlas  0815-16 08156-19 987, 98Ty P Yo '"':5
65 Hancock R 0
10 Tndiana 1t 17 ° |
CURB STOCKS CLOSING. 100 Inland Creek )
\ 143 Island l‘l': rehts ul 35 I
Yesterday. Monday '.}: k:m'i“"”z' : ,1‘;2 3
3 eWeCnaw.
Bid. Asked. Bid. Asked, P iy HiN iy |
1 1 n ] 15 La Salle 7 LK)
.\ln‘ \\' ritin ¢ Paper "l 718 50 Mason \al 135 134, |
Bay State Gas. T8 3 l
1 10 Mayflower 94, i,
Braden. : L) o4 10 Miami . 200 204 |
Eritsh Col Cop e iy e :PI::I. Cons N '.']".
British-Am Tobacco A ] 20 Niplasing. T is
. 77 #09 North Butte . at a0
H‘Fuoodrla.h(o. iy 20 North }“, m‘ 3
Giro = . o 4 M Old Colony Min 8 Tiy
Greepe (‘apanesa. ........ 10 25 Old Dom. ] 'y
Inter Rubber... Py | l_1llj (IENI‘T:'.I'ﬂk llll‘l ”.:.
J 1 Case pid. 100 o ““iaﬂ’ " . ":
Kerr Lake. . Gk 2 70 ay Cons. “ 20,
Lehigh Val Coal... 240 10 Santa Fe 351 3514 |
La Rose 3 s -(:ns )::annonh. _l.‘ll". -'-3:'
o, ) 100 Shattue 20, 2
Mines Co of Am s |§‘; I:;‘ lil‘ l“.'l:. 150 Sll; h‘:'HoMol ;-‘ ;ng
ason \ ] A e 825 8 ] 4
=ublt‘\:llll?rnndl. : 11518 2 H : hy T;’l: ;m:n'r::h UR 41
Manhatian ShirtCow il &7'y 7'y GAly :m T:‘iﬂnli“l:“" ;-'. .
Manhattan Shirt pfd wi 00 100y 100 100 | 30 PSR e ah) i
Marconi of Am new. [ L] Mg 192 ; H"&:nrlr »t :?:‘- l""a
Vi 21-18 23-i6 21-18 23-18 10 | 1ah Cons 2iq 2l
Nipiaaing Mines ety e | a0 Viclorta 3 i
pi 8 - 7 no » oy
Siwandard Oll... 1005 1010 975 1000 4 Wolverine.. 108 108
Biandard Oliowbs....... 0 618 W &0 RAILROAD STOCKS.
Tonopah Mining 6, 4 ’

Uatied Copar Stores. 2y W ATy mwg| 10 Aunhon | Ul M iy e
, L i g W : 4 . s i
UniCigStrsCoof Ampf. 83'5  93%  Roston & Towell. 205~ 206 20414 20M'g
UniCigStraCoof Amwi.120 12003 120 1209 4 ::w«l:nut “lllfll'. . l':h. g', ='| gl.

- 2 " 2 3 7 2 Pos are 3
Yuken Gold.. .. Bo‘dl):'l. ¥y WG 0N i th')t& s}l =g m m =g
~ 3. 3 Fltchburg pf. 4
Braden 8¢ M1 W T 10 2718 Malue Cen rights . 23 1214 121y 12'9

oo 2o LR - 10 S A Mass Elecopfaip.. 813 76 T84
Braden 7s. . 1321 MassFiecfracwar 19 20 19 19
Chleago El ... 07 08 9T, 98 ISNY. NH 128y ARy 134 1307,
Masou Valley 8s. . m 15 m 113 20 Old Colony R R. .178 178 178 176
West Pacific bs I L MISCELLANEOUS,

po—— 30 Am Agr Chem A0'y A, By B0y
10 Am Agr Ch pf . 100ig 100 100 10
RAILROAD EARNINGS. % Amoskeag. b By By My Bl
120 Am I'nen Sve [ ‘ 4 4
> M Am Pneu Sve pf IRy Wy 18y ARy

Ann Arbor: 18T Am Bugar ... 126 126l 128 1‘50
Third week Jul bz e " Stens | o3 ATRFAFE  Nibe dide beb% disy

rd wer uly 135 .65 222 Am Y 0Ty "
From July 1..... 129,742 Ine, 7.6 w2 Am Wool Rily M\, ™ [
Souther 1d Floride : 106 Gia Ry & {I‘u pf.. RS AR ' 85

Gesrgla Routhern auG VipLas | % Gen Ilec 182 182y IN2 N4
Third ‘weeic dJuly., — S4LE » e ,'m 107 Mose Gae . My R M), ROl
From July 1..... . MY i H w8 a5 Dl ™ o u o

Huvana BEiectrle: 10 :l’-lw‘tlll "I.l‘f 106 106 Wb - 105
Weelt July 28 i $49,908 Ine $i.01% INE oo 104 154 154 15
From Jan. 1 1,444,485 Inc 81,066 1130 Pi“!ﬁ'l"ﬂ“ril'htl e B .l-'lQ mz'l Il"}.

CANADIAN I'ACIFIC, 2 Fuliman.... .. ji's e s 1R

The l'imll!HIn Paciic Nallway Company ! .l';nllrd'rmll ,'2: .“1; ﬂ‘. rzl.

reporis for June o i 3 . 0 "
IETEI. thnra. kG \lmm Shoe : by ;{.. ;"': 2&.

(iross =arnings .l\!.J!I.!&; lnn:. $. SS.iC! l;: ! m":dlhu. . a‘.hh H -1 4

Uper. expenses. .. 464704 Inc.  LOTLAIS ) Ho b Siecipr. L s 02 112

Net erarninge $2,846.400 Inc. 821,931 BONDS,

From July 1 to June 30 0 Ag Chem 8910175 101 1017 1017y
o g IR Ee1 Ine 01n.15a705 | S0 Am A Chem b0 Kobe 'St 'Som
QNS SRR, WAOTLIN Bhe HOSNAYY R G a0 Lihid g 101 1 101

-y . e sgi— ) .

Net carnlugs.. . $42,205,243 Tone. §6,638,411 %l Un pult e laﬂ‘i "1y =N :'n
DELAWARE. LACKAWANNA AND WEST- . IR AT R - - S - S

The Delaware, Lachawanna snd Weatern CURR §TOCKS, CLOSING PRICES.
Nallroad Company reports lor June: Bid. Asked

1812 I!Inu'n. By Biste Goo L | z:n,.
tul oper. rev $2,.51,840 Ine, 1. e b -
;:t:l n::r‘ cxpe 1.9564,871 Dec " ‘W:Or‘\.l: Ely . 1 ; " ;1

Net oper. reve .. 81,255,958 Inc. ‘,';""‘""'.' 51 L '..":1 2 “a“
Totul net reve $1.324,768 Jne. :hﬂ?:‘lm'\ ; ' “: 178
Taxes 168,240 Ine Cons Arlgons ... Tt Ca airnk A :l'

5 LA

Oper. inceme. .. §1,156,823 Inc Rhvia Ry o LA R 11

Fisrul vear ldfeld Cons A S 3 l‘b 1] :!
Tolal eper. rev Ban.an2 2t :m— ..“lm‘u.: :""35" ‘= » .-l.
Tota! oper. exps d2oung el Inc e ODDEr. e .

. e - ew Haltie : Iy

Nel aper reva 12,400 488 Der Oneen e 4
Total net reve N a0 Iwe Ohlo Copper ﬂt :!
Tuxes IR Rl en » "

ihambe Palamdd oal (] M
Opet i vise TR R T T walh Lokt w vty

T B TTLT h

s to make it impossible 1o tuke advantage

advancing I points on moderate buying. |

eatator have been reported to Surrogate !

Vv kRuzt, a0 00, the bulk of eis vhn hayve

Ciub in Philadelphin, is distribated wmone

relations and friends .\“ \ "::,i ',:|"-..|“v,- 1\_'{:’-:1::1(':‘,‘rr_[:“'.'.' ‘ of f
avid Thoarmion S0 i, w!l of suich 50 B up A ..‘F‘-q-h m (L}

sl
of which | Awgue 30 101
three chlldren and viv grandelldren uro]
Luetnes calling for prompt de- o the beurficiaries

IMUSTEL
i By JAMUES R HOOPLR, President
| HBoston, Mass, July 23, 1912
{ PENNSYLVANIA (0. GUARANTEED 0,
H PER CENT. TRUST CERTIFICATES,
SERIES “B,” DUE 1941,
| Pursuant to the terms of an agreement date !
| September 1, 1807, and a supplemental agree-
ment dated Februaiy 1, 1901, the undersigne.
| nvites tenders of the above certifieates for sale
and dellvery as of Angust 1, 1912, at a price aol
Lexceeding per and interest, 1o the extent of $100.-
(0, the sum now payable to the sinking fund
Sealed tenders should be addressed to Girar!
l’l'rm.l Company. Truswe, PFeansy!vanie Comn-
pany Guaranteed 8, per cent. Trust Certifics es

Open- High- Low- Clos- I‘;’:I‘:‘Ilﬂl;:; wili be recelved vutil 3 p. W,
: 1 1 1 % ¥y 0, e
Sel Am Can 3% St Ui R RAND TrRUST cOMPANY. Trusien
130 Am Can pt My W1 g 17 | C._ . BHOADS, Treasurer,
ship 7 T ¢ *hiladeiphla. Pa., July 15, 192,
AT A tusrale 20 b 2l | e
15 Chi The Tust ¢ - 20 BT X
. 41 p E OMAHA WATER COMPANY -FIRST
1o Cum Edison b s e T e NTOCK HENEFICIAL
2 Hartfih &M pf... 8813 Mg Wy W4 CERTIFICATES,
a1 Nay Bisouts aad ih SN 8831 Notiee 1 hereby glven by the undersigned as
"-, ' AL l'f' . 1‘}. "9." “9..' "“.' Iugnnl that tie beneficial certificates periaining
|?:5 |.m““ "ﬁ‘ Elec “:! Mn.‘ ﬁl. M" to the 1irst Preferred Stock of The Omahas Water
H l'l.g ;‘:‘ X W01 101 10104 10114 | Company, amouniing to §70,000.00, will b paid
. 1,‘ G " "n" |“.‘ 14 o “..' at pag and petived upon presentation and surren-
},"”; H-o '.HM.QC\.‘ 1948 “,: 1841 l\l&" | der ” sald eorfteates duly endorsed in hlsnk st
ik g v 1045 W08 " 305 103 | Ihe ofice of the undersigned. No. % WHilam Stree !,
140 U'n Boxboard e 1% 1a i I In ;‘1;' City of New York, on Wednesday, Auzusi
“g ;u,{n!:.tell ‘bide u‘;" ll.;"Ml |:..'l. Da J Tuly 25, 1917
o 1 T + : N Tuly 25, 1002 ”.
o A R L (R ANDTRUST COMPANY,
NDS. - - s e
83000 Com Fdison bs.  108'g 100's  ld'a 'y ! - ?
000 ChI Oy Ry @8 W00] 1031, 10ty 1000 ELFCTIONS AND MERTINUS,
2000 Chl Ry 151 58, 1ud! 10038 JO0hy MMy
1o Cul Ry Se B L1 L1 My N7 nm
W00 Morrls $44s By ¥y Ny, WOy

New SYork, 16 July, g
Notiee to Stocklolders .

A Special Mecong of the slockholde: « of I'm-

Ire Tras! Company will be held on Thuisagy, the

rat day of Avgust, 1812, at esleven o'olock the
forenoon of that day, st the princlpal ofce of sail
corporation, at vo. 12 Brogdway . Rorough of Man-
hattan, in the (41y and $18% of New York, for the
pirpose of voung upon & proposijon 1o Inerease
Iln capital stoek fron: One Millon dollars, consisi-
ing of ten thousand shares ol the par value of one
hundred dollars eack, o one
thousand dollars, to cons
shares of the par value of one hundred dolla: «
cach

At the same Specisl Meeting (he Stockbhalaers
will he asked 1o consider and determine, in cot -
nection with such increase of capital stock, {f in-
creased, the mapner and terms of 1ssye of suca
new stock .

The polls will he open from 11 o'clock A, M.
unt!l twelve o'clock woon.

The books for the transfer of stock will be
closed from three o'clock P M. on 10th July, 1013,
untll ten o'clock A M, on 2d / uru-l. 1912,

A ROY W, NALDWIN, President.
MYNHON J. BROWN, Seeretary.
e Al i Lo BAR el LB s ot SR
THE HANOVER NAT&"‘J\I. ANK
OF THE CITY OF NEW YORK.
!er York. July 30th, 1812,
At A regular meetin uL!he Board of
Mrectors of this Bank. ‘held this day
r. W, de Lancey hountze was vnani-
mously eleected a Director
TLLIAM WOODWARD, Presiden’
—— . - _ o ——
DIVIDENDS AND INTEREST,
ew York, Chicago & St. LouisR. R, Ce,
» ot g.e\r York, July 18, 192

Seml-ranual dividends of TWO AND OAE-
HALF PLR CENT. un the First Preferred and
TWO AND ONL-HALTF PER CENT. an the Sec-
ond PPreferred Caplta) Stock have been declared
payable at the office of the 'Tressurer on Saturs

day, Aug. dst, 1o stockholders of roeenrd At the
close of business an Tlluruug'. Aug. 1, 1912
. __MILTON S. BARGER, Trossurer.

AMERICAN GRAPHOBRONE (O,
PHEFFRRPED DIVIDY INO. S
i\ dividend (No aa- of :;m 1'22 uarn-&‘ur*ln
1h,) per cent. has been ared upon the Pre-
fervred Capiiai Stock of the Amerionn h?hr
oi of

phane Company, payable August 1oth, 10)
sisckhokiers of record August Isi. Fy o1
the Directors,

EDWARD . FASTON, Prealdent
e S S et e

PoRTLANS RULULY L wuT AND
row?.um %A i
| The conpen of the Pirst and Retunding Mogi-
gage %5 Rond, due Angust ist, 1912, will be paid by
the Colmnblo-kateierbocker Trust Compan:,
upoi -rr;rmmlnn at their office, No. 00 Broadway,
New Yor
" T 1 ESTARROOK, Avst Treasnrer
OFFICE OF READING COMPANY.
Phlladelphia, Jubv 18, 1012
| ‘The Board=of Directors has deelared frog the

| net earninge a quarteriy dividend of one and one-

half per cept. (1) 2 op the Common § the
Company, 10 be paid on August 8 1913, 1o the
stockhnlders of record sl the close of business,
Laduly 20,1002 Cheelos will be mstied to stoeghoio-
Ned dividend orders with e
WOl TAYLORN, Seeyetar) .

4 (OKE(ONMPANY

L] e
given Ihi‘l.. di ide

Treasvrer
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